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republished without the written consent of Nordkinn Asset Management AB.  

For access to the full report, please email investorrelations@nordkinnam.com
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U.S. 10-year bond yield decomposed

10-year Treasury yield

Average expected future short-term rate
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Underlying inflation, Norway and Sweden
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US fiscal stimuli far exceeds Europe's

Note: Cyclically Adjusted data. Source: IMF

in % of potential GDP
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Central bank balance sheets

Indices, January 2007 = 100
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Sweden Manufacturing Orders

Economic Tendency Survey
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Overall Order Books

New Orders on the Domestic Market
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Norway core CPI services y/y%

%

Services

Excluding Rent

..where Labor Dominates

..with Other Important Price Components

0

1

2

3

4

5

6

7

8

9

5.23

6.03

2.58

7.55

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Macrobond/Nordkinn



 

 

 

  

 

 
Nordkinn Asset Management is a fixed income specialist based in Stockholm and Oslo. We invest in the global fixed income 

and currency markets – with a particular focus on our home markets Norway and Sweden. 

Our focus is to generate stable absolute returns that exhibit low correlation to other assets. Our Nordkinn Fixed Income 

Macro Fund was launched in 2013. 

 

 


